THW: Annual General mandate 2017

On 14/04/2017, Tan Hoa Water Supply Joint Stock Company announced the Annual General mandate 2017 as follows:
Article 1: Approve the following: 
1. Report of operations of Board of Directors in 2016 and operation plan in 2017 (with attached documents) 

2. Report of operations of Board of Supervisors of Tan Hoa Water Supply Joint Stock Company in 2016 (with attached documents).

3. Summary report on production and business in 2016 and plan on production and business in 2017 with some main indicators as follows: 

	No.
	Indicators
	Unit
	Reached in 2016
	Plan in 2017
	Notes

	
	A. PRODUCTION – BUSINESS 
	
	
	
	

	1
	Supplied water 
	1,000 m3
	40,610
	42,400
	

	2
	Revenue from water 
	VND million
	362,823
	377,954
	

	3
	New water meter installation 
	Pieces
	2,550
	700
	

	4
	Replacing small water meter 
	Pieces
	32,338
	27,144
	

	5
	Replacing large water meter 
	Pieces
	15
	52
	

	6
	Percentage of households supplied clean water
	%
	100
	100
	

	7
	Water loss percentage 
	%
	28,65
	23,70
	

	8
	Actual revenue of current year 
	%
	99,94
	100
	

	
	B. INVESTMENT IN CONSTRUCTION 
	
	
	
	

	1
	Development of water supply system 
	
	
	
	

	
	- Quantity 
	m
	2,659
	3,000
	

	
	- Value of quantity 
	VND million
	7,746
	20,000
	

	
	- Disbursement value 
	VND million
	5,228
	15,004
	

	2
	Improvement of water pipeline 
	
	
	
	

	
	- Quantity 
	m
	5,877
	5,069
	

	
	- Value of quantity 
	VND million
	46,327
	49,285
	

	
	- Disbursement value 
	VND million
	18,824
	42,154
	

	3
	Investment in replacement and repair of damaged water pipeline 
	
	
	
	

	
	- Quantity 
	m
	10,046
	9,329
	

	
	- Value of quantity 
	VND million
	48,258
	56,009
	

	
	- Disbursement value 
	VND million
	23,240
	61,116
	

	4
	Repair, replacement and installation of new fire extinguishing device  
	
	
	
	

	
	- Value of quantity 
	VND million
	3,609
	
	

	
	- Disbursement value 
	VND million
	4,971
	
	

	
	C – FINANCIAL SITUATION 
	
	
	
	

	
	- Total revenue 
	VND million
	259,655
	236,974
	

	
	- Profit before tax 
	VND million
	5,115
	5,115
	

	
	- Profit after tax 
	VND million
	4,056
	4,055
	

	
	- Dividend intended to pay 
	%
	5
	5
	


4. Summarized 2016 audited financial statements (with attached document)
5. Financial plan in 2017 

- Total revenue: 



VND 236,974,000,000
- Total accounting profit before tax: 

VND 5,115,000,000
- Profit after tax: 



VND 4,055,000,000
- Dividend: 




5% of share par value 

6. Plan on profit distribution and dividend payment for the year 2016 
	No.
	Description
	Appropriation/distributed profit ratio (%)
	Amount (VND)

	1
	Fund appropriation 
	
	

	
	- Development investment (tax exception) 
	4.04 %
	162,247,244

	
	Bonus fund 
	13.01 %
	522,245,545

	
	Welfare fund 
	18.51 %
	743,768,317

	
	- Bonus 
	2.20 %
	88,320,000

	2
	Dividend payment 
	62.24 %
	2,500,000,000


* Assign Board of Directors and Board of Management to conduct dividend payment in accordance with legal regulations. 
7. Agree to authorize Board of Directors to decide to select audit form for the 2017 financial statements based on recommendation of Board of Supervisors. 

8. Salary fund for Chairman of Board of Directors, Director, Deputy Director, Chief Accountant, Chief of Board of Supervisors in charge of the company and remuneration plan in 2017 for Board of Directors, Board of Supervisors and Secretary of the company. 
- Bonus fund plan in 2017 for Chairman of Board of Directors Director, Deputy Director, Chief Accountant, Chief of Board of Supervisors in charge of the company: VND 2,067,713,400. 
- Remuneration in 2017 paid to Board of Directors, Board of Supervisors and Secretary of the company shall be as follows: 

+ Members of Board of Directors: 

VND 4,000,000/person/month 

+ Members of Board of Supervisors: 

VND 3,000,000 /person/month

+ Secretary: 




VND 1,500,000/person/month

9. Dismiss the membership of Board of Directors and Board of Supervisors of the following persons: 

- Mr. Truong Khac Hoanh from March 22, 2017 (based on his application for resignation) 

- Mr. Nguyen Tong Dang Khoa from March 27, 2017 (based on his application for resignation)

- Ms. Ho Thi Xuan from March 22, 2017 (based on her application for resignation)

- Mr. Nguyen Van Dam from March 27, 2017 (based on his application for resignation)

10. To appoint members of Board of Directors and Board of Supervisors for the term 2014 – 2019 as follows: 

- Mr. Nguyen Thanh Su – member of Board of Directors from April 14, 2017 
- Mr. Nguyen Tan Bao – member of Board of Directors from April 14, 2017
- Mr. Vu Khanh Trung Duong – member of Board of Supervisors from April 14, 2017
- Ms. Nguyen Thi Thanh Thuy – member of Board of Supervisors from April 14, 2017
Article 2: Board of Directors, Board of Supervisors and Director of the company shall implement this Resolution and implement the provisions approved by the General Meeting of Shareholders. 

Article 3: This resolution shall take effect from April 14, 2017.  

